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irtaffiage is nnWersal, and families are large. There are few larg:e capitals;

and the enterprises which require large capitals, if performed at all, must

be performed by the union of the small portions of wealth, which, in a

tsaving and thriving «ountry, must remain unemployed in the hands of

the owners, unless employed by others for them.

Another reason in favor of incorporations of this kind, is that in this

way large capitals may be concentrated, and large capitals will buiid up

Jarce establishments. Large establishnieuts always make greater profit

than small oiiOs; among other reasons, because they can afford to pio-

cure greater skill and better management. I'hus, some few years ago

before the late protection, the Waltham Factory, which had an immense
capital, divided 40 per cent, profits, while the smaller establishments

complained of making nothing. To insure success in our State, there-

fore, the first establishment ought to be commenced on a scale of consi-

derable extent, and tiien they could afford to procure the best managers

that the northern States can furnish.

We wish not by this remark, to convey the idea that small establish-

Treats cannot be made profitable. On the tontrar'% these are tlv., • ••'«

-

lu.i win f'o n;ost <o im-u;;ve the m;'-'?;' •-»! ^'v ''' '"
' "'•v.r;;Uii!t}

.

The committee have thus, at gro.-ier length th.^n they could wish, pre-

sented their viev/s on the policy ; i^.itroducing the manufacturing svs-

ie:x\ into N. Carolina. They firn)iv believe thai u, is the only course that

will relieve our people from theevi'sthat now so hoavily press on thern.

We have nearly reached the lowest point of depression, and it is tim.e

for the reaction to begin. Our liabits and prejudices are against manu-
facturing, but we must yield to the force of ihings, and profit hy (he in-

uicaMons of nature. The policy that resists the ch-inge is unwise and
riiiici^ial. Nnhmg else can restore us.

j,^-^ rhe 'IT r.ufactu'.ing system but take root among us, and it will

soon fioui-ish iiivU avigc. . -s plant in ^'5 native soil: it will ijecome our

'greatest means of v-i.':iith and prosperity; it '^ii! cliange the course of

trade, and in a great fit o.su:e, t.v^':.;- us in'l'^c.nKieiiLofr/arnpe ai;.-! tj-i;

north.

Nature has made us far more independent of \''^9m thf^'i they are of

us. They can manufactuie our raw material, but ihey cannot produce ito

We can raise it and manufacture it too. Such are oi;r superior advanta-

ges, that we may anticipate the time, when the manuftcturei! articles of

the south will be shipped to the north and sold in their markets cheaper

than their own fabrics, and when the course of trade and difference' of

exchange will turn in our favor. The committee at this time are not a~

ware that it is within the powers of this General Assembly, bv any le-

gislative act. to forward the introduction of the system into N. Carolina.

They however recommend the granting of acts of incorporation to com-
panies for manufacturing purposes as often as suitable applications may
be made.

All of which is respectfully submitted.


